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PART IT = PRIMARY AND EXPORT INDUSTRIES. 


Seasonal conditions. Drought conditions continue in the Far West and further 
rain is needed in most areas to sustain the improvement in pastures and crops 
which resulted from the rainfall during May. 


The Index of rainfoll in May was well above normal in sheep and wheat districts, 
In coastal dairying areas the rain was chiefly confined to the South, the Indexes 
boing North 27, Central 51, South 232, and average for all districts 59. 


RATMMALL INDEX - NeSeVe 


Weighted average ratio of actual to normal rainfall, 
Normal rainfall each month = 100. 


Wheat Districts Dairying 
(Coastal) Distriots 


Month 


1943 =~ Nov. 209 
Dece 176 

1944 = Jane 178 
Feb. 37 
Mar. 50 
ApYre a 


Completion of arrangements for the importation for farm use of 10,000 tractors, 
valued at about £6 m, mostly under Lend-Lease from U.S.die, has been announced by 
the Minister for Commerce, : 


Conditions of sale of Australieproducts to the British Ministry of Food are 
being reviewed on the basis of long term contracts to replace the present year to 
year contracts. 


The NeSeW. potato goal for the 1944/45 season is 48,000 acres, of which 
56,000 acres have been allotted to Tableland and inland districts and 12,000 
(same as last year) to the coast. The total arca planted increased fron 
& preswar average of about 20,000 acres to 24,500 acres in 1942/45, and. 
34,300 acres (cstimated) in 1943/44, The Australian potato goal for 1944/45 is 
278,000 acres, as compared with a pre-war average of 120,000 acres, 140,000 acres 
in 1942/43 and 190,000 acres (estimated) in 1943/44. 


WHEAT. 


Reports received by the Department of Agriculture from wheat districts suggest 
that this seasons N,S.W, acreage for grain is unlikely to exceed by muoh the 
1943 area of 267 me acres (estimated), and sane decrease is possible, The goal. 
set was 094m, acres, Further rain is needed in most wheat distriots as the 
reserve of subesoil moisture is limited, 


The Chairman of the Australian Wheat Board announoed that the price per 
bushel of wheat exported to certain destinations has been fixed at @sei1$d. 
bagged and 6s.6id. bulk. For exports to ‘other destinations where strong 
competition exists the price is 5s.91d. bagged and 5s.33d. bulk. He pointed 
out that these prices would be obtained for only portion of the. crop and would 
be averaged with prices obtained for wheat consumed in Australia in detem ining 
returns to growers, For wheat milled into flour for looal use the price 
(including flow tax) is 5s.2d. a bushel bagged, and used for breakfast foods, 
stock feed, alcohol production, etc. 45.ide a bushel bagged, 


ae 


P Tt has been -reported from New York that the International Wheat Council may 
fix minimun ond maximua wheat prices in world markets, in order to prevent rising 
prices at the end of the war, 


UeSie The first official forecast of the 1944/45 wheat crop, about to be 
harvested, is 1,055 m. bushels ~ the largest on record and 200 me bushels greater 
than 1943/44 crop. ‘The arca sown, 67 mse acres, represents an inorease of 13 Mm, 
acres as compared with last year. 


UeSeAe WHEAT. 


1939/40 | 1940/4 |1941/2 | 1942/3 |1943/4 | 1944/5 
Xe 


Million acres. 


Arca Sown « 


| 

| 

\ 

| 3 
16,6 18.5 | 16,6 Bk 


Winter Wheat 4642 4343 | 4.5 4'7 84d 
Spring: " Ae 2 
. Total 6268 G46. B205 |) 5855 
Million bushels. | 
{ { 
Grain Harvested 74. | 813 | 943 | (961 


Re Forecaste 


In the three years 1939/40 to 1941/42 domestic consumption of wheat in USeAs 
was about 670 m bushels and net exports about 35 m, bushels, Stocks therefore 
rosé from 251 m, bushels in June, 1939 to 632 m, bushels in 1942. The use of 
large quantities of wheat for stock feed and alcohol production raised domestic 
consumption to nearly 1,000 m. bushels in 1942/43; a further rise to about 1,100 
me bushels in 1943/44 has been forecasted. As a result stocks of old season's 
wheat are expected to be in the region of 300 m, bushels at June, 1944, 


WOOL. 


Sydney appraisements to mid-June totalled 1,041,107 bales as compared with 
1,017,029 last year. 


In England the price of viscose staple fibre was reduced av the beginning ~ 
of March by 3de a lb. = from 17d. to 14d, The preswar price yas 10d. 2 1b. 
The "Manchester Guardian" commented that proecssing may have been cheapened — 
by improved methods, but there have been no reductions in prices of materials, 
wage rates, ctes therefore the possibility should be considered that the 
lowering of the price of fibre is a preliminary to the rayon industry's 
programme of postwar expansion 


DATRYING TNDUSTRY. 


Butter production in N.S., dedlined sharply fron 8.4m, 1b.-in March to 
562 me Lb, in April = the lowest output for this month since 1925, Last year 
also a year of poor production) the scasonal decline was from 866 m, 1lbe in 
March to 6ei m,. lbe in April. 


Total production (8204 mM, Ibe) in the ten months ended April, 1944, was 
be te lbp or 447% less than last year. 


/BUTIERs coe 


Se 


BUTTER PRODUCED - NeS.We FACTORIES. 
000,000 Ib. 


| 
Period Average | 1939/40 | 1940/41 | 1941/42 
[15495/136=7 | / / / 
July to Sept. 1894 16.5 1501 
Oct. to Dec. 56.6 27 6 24.0 
January 15.1 
February 1344 
March 14.0 
April 10.9 


Total 10 months | 108.2 . 
Balance of year 12.9 


10347 85e1 


Year alzataae 


Australian production figures, as umpatwd with last year, show decreases for 
butter of 14.5% in the month and 7% in the ten months ended 30th April, 194, 
The output of cheese was only slightly lower for the month, and inoreased by 
nearly 1000 tons (3%) in the ten months. 


BUTTER AND CHEESE PRODUCED = AUSTRALIAN FACTORIES. 


Month of &pril. Ten months ended April. 


Year tag > = 
Butter Cheese Butter Cheese 
Tons Tons Tons 
1941/42 12,078 140,708 26,094 
1942/43 9, 066 149, 852 32, 290 
1943/44. 7 e7SL 139, 247 | 33,259 


Pay by certain North Coast factories to eream suppliers in May, 1944, was at 
the rate of 194d. per lb. of commercial butter. This includes ordinary monthly 
pay and interim subsidy, but excludes deferred pay which will not be declared 
until July, Total pay for May, 1940 to 1943, shown below includes deferred pay 
and final subsidy. 


NeS.Wes PAY TO CREAM SUPPLIERS BY CERTAIN NORTH COAST FACTORIES 
Penee per lbe of Commercial Butter. 


Month of May 


Payments ~~ uaa 
a4 4940 1944 1942 1943 | 1944 
Monthly Pay 13 13 13 15.79 14.16 
Subsidy eco @oe j tee 398 3ad 
Seasonal Subsidy eee | ese | eae eee Le 84 axa 
Deferred Fay 4075 dh 1 4,79 é 
Totel | aaa75 | 44 gee g 


+X» Interim Payment. Not available, 


The Prices Commissioner has fixed the prices to be paid to producers and by 
consumers for fresh milk in N,S.W. in areas outside the Milk Board Zone, A 
different priee, based on cost of production, has been fixed within each of the 
five new zones created, The price payable to producers ranges from 1s.2d, on 


/the Coaste axoe 


Ave 


the Coast to 2s, in the North-west and Far West. Producers are to bo paid a 
seasonal subsidy to enoourage production in off months, viz. 2d. a gallon in the 
Coastal (for 5 months) and South west Slopes (6 months) Zones, and 4d, a gallon 
for 6 months in the Tablelands and Slopes, South West, and North-west and Far 
West Zones. Commencing date of the subsidy in future years will be ist April 
in all zones except the South-west and north-west and Far West, where it is 

ist February, This year subsidy dates from ist June in all zones. 


PORRE TL | \wsisee 00 


PART IT ~ FINANCE & TRADE ETC. 


COMMONWEALTH ACCOUNTS. 


War expenditure, £49.7 m, in May, 1944, was nearly £10 m, more than in the 
previous month and about the same as in May, 1943. 


In the cleven months ended May, 1944, war expenditure, £501Me, was the same as 
last year, but civil expenditure, £105.4 m was higher by £3.2 m, Of the 
combined war and civil expenditures, £606.4 m, the sua of £26447 m. (£44,3 m, more 
than last year) was met from Revenue Fund and £344.7 m, (£41.1 m. less than last 
year) from Loan Fund. 


Inereases in revenue collections (after deducting tax reimbursed to States) 
included Income Tax £36 me Sxcise £205 me and Post Office £2,4 m 


COMMONWEALTH EXPENDITURE (EXCL. INCOME TAX RETMBURSED TO STATES). 


& million, 


Eleven Months cnded May, 


Inerease or 
Decrease, 


——$_—— 


Service, 


War (1939) fron = 


Revenue 167.26 +) 41.1 

Loans 402.3 =) 44a1 
Total War 569.9 aT Vela 
Other Revenue Services 117. fe (4) 342 


687. && 


Total All Services 58.4 | 58,8 | 603.2 | | (+) 342 


& Excludes £27,.4 m, unappropriated balance of £29,7 transferred to National 
Welfare Fund, 


Treasury Bills outstanding on Commonwealth Account declined by £55.27 m. fran the 
peak of £405 m im March to £347,535 m in Maye Expansion in the issue in the 
eleven months June-May (£68 mm.) was about £100 m, less than in the same period 
last year. 


TREASURY BILLS IN AUSTRALIA ON COMMONVEALTH ACCOUNT, 


Amount Outstanding: Inorease in 


Year 3 ae epee 
June | Dec. | Feb, Mar. | April May 11 months 


& millions, 


80.5 | 186.2 | 248.7 | 2690 


269.6 


37305 


25965 | 362,0 384.0 40340 


en — 


STATE ACCOUNTS, 


A surplus of £1.1 m. in the combined accounts for the eleven months ended May, 
1944, was £0,6 m ‘less than in the corresponding period of 1942@43, The 
decrease resulted from reductions in the working surpluses of Business Undertakings 
(£215,000) and Main Roads Funds (£566, 000), Less an improvement of £233,000 in the 
balance of Consolidated Revenue Fund, ™ 


[Totalecsaes 


OG» 


Total revenue, £68,9 tm, was nearly £1,9 mg more than last year 
and expenditure, £67.8 m, was £2e5 m. more, Revenue of the Business 
Undertakings inoreased by £1,9 me and expenditure by £2.1m™ In the Main 
Roads Funds revenue decreased by £189,000 and expenditure inoreased by 


£577 y O00. 
NoSeW. GOVERNMENT ACCOUNDS» 
: Eleven months ended May. 
. ee aprrerny Increase - 
Accounts 1942/43 1943/44 or 
Decrease (~) 
£000 
Revenue = Consolidated Fund 27 » O70 
Business Undertakings 37,478 
Main Roads | 2, 924 
Total Oy 
Expenditure ~ Consolidated Fund. | 34, 696 
Business Undertakings 28, 590 


Main Roads 2 OG5 


Total 65,351 


Se - = 
Excess of Revenue ees | of | (=) 618 


g Railways, Trams & Buses, Road Transport and Traffic Fund, and Sydney Harbour, 


PRIVATE TRADING BANKS, 
a 


is: | 

In April, 1944, deposits increased by £5.3 m, and advances by £302 m.  The- 
smaller inorease in deposits than in earlier months was probably due to payments 
to Commonwealth Accounts of war loan subscriptions and Income Taxe 


There was a further inorease of £759 me in Special War Time Deposits but 
liquid assets of the banks declined by £6.6 m, (cash by £428 m and Treasury 
Bills by £1.68 me). 

_ NONE TRADING BANKS ~ AUSTRALIA, 
Liabilities and Assets within Australia, 
& million. 


Sa = 
: | 
sh laaaie | Coin, Treas Govtese | Special 
vot Bearing |Not ~| Notes, etce| ury Municipal; Wartime | Advances, 
skly Gee ot Bearing Tosa] | & Cash at | Bills. Seourit- | Deposits | Discounts, 
‘gures (Fixed) |Interest Lese Pa etc. 
(Current) wea, 
| : Banks 
Bean). | UPA ee 
439 F 1 am 
6109 | “ 
56.5 3604 
7507 | 10249 
Giet | 7440 
6152 7929 
652 | 89.2 
69.0 | 9529 
297 67 510.5 800.4 | 1587 
314.0 | 527.0! 80.5 | 181.2 | 
32098 53940 | 805 11645 | 224,4 
52606 | 544.5) 4 ORE ae il) came ee 


il 


7° 


BANK CLEARTNGS. 


The Index of Bark eleacings was 158 in the three months be ate May, 1944, 
as compared with 155 last year, ‘The omount or clearings, £1,556 Ms, in 
the eleven months June to IMey was 8.6% higher than last years 


INTER-BANK CLEARINGS - SYDNEY. 


Po. | ~~ Amount of Clearings eo Index + 
Period, KS a | ee a eee ; % 
| 1941ma2 | 1942-45 | 1eddndd | 1941m42 | teas | 1945—44 


| LMe 


: | 
Nove 1 9a6 124 | 135 | 449 
Dec, | 104.9 1.24 136 150 
Jane | 92.0 Pe be 136 | 150 
Feb. Wel pees 159 147 
Mar, 10252 | 419 158 | 146 
April 954 | 125 150 450 
May 9809 | | 425 155 158 
July to May | 14073. tv lt, 28008. ((1,306,5 pe OS ee [eee ; 


& Treasury Bill transactions dedustcd, + Three months’ moving average, 
Baseg average in cerresponding month 192681930 = 100, 


NOTE ISSUE. 

Public holdings of Australian notes continue to expand, inereases in the 
last three months being £859 Mey cded M and Lied me AG £168e4 my on 22nd | May; 
1944, they were £46.4 m, more than a year ago and £136 m, above pre~ware 


AUSTRALIAN. NOLES .HELD BY PUBLIC, 


May May | Maar | May ee 1944 wee 
| 1939 | 19a. | 1942 | 1943 | a nae re 
; 4 
i j 


| sp = Fede Mar. | dpril 
| E ) 
£ millions | 52.4 | S409 he 2 Se? 0 eee 265 16162 166.5 weil 


REAL ESTATE, 

Real estate transfers amounted to £1.507,;000 in May, 1944, as compared with 
£951,000 in April and an average of about £1.45 m in the previous nine months. 
Mortgage registrations wero £495,000 as compared with £302,000 in April and an 
average of £512,000 in carlicr months. 

RL SSTATE TRANSACTIONS, NeSeWe 


Thousand £, 


a ne —— 


Sale se : Mortgages (inel, venewals). 
Period 1959/40 | 1944/1 A, eae ae seit) 1941 /42 l 1949 / /43 | 1943/44 
December | 2,067 | 2,972 | 1,260 1 i,592 
Jamary | 1,884 | 2,815 | 1,226 | 4,090 
February | 2,524 | 2,472 | 1204 | 1,506 
March 2,464 | 2,083 Ly 550 | 1,552 
April e592 | 2.976 1 pie Gat 
May 25 998 | 1,154 1,483. | tocar 


27,983 | 16,315 | 15,798 


ee 


